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Anmeldere 1 detie nummer: Lektor, cand. oecon. Torben Agersnap, assisient, cand.
vecon, Eril Johasen og professor Edwin H. Spengler, Pho 1.

H. B. Maynard, ed.: Engineering Hand-
book, Mew York 1954, £ 5.9s.

Redaktaren af dette omfattende samle-
vierk vil viere kendt som konstrukteren
al MTM systemet til udregning af stan-
dardtider for arbejdsoperationer. Han er
en al de forende skikkelser indenfor scien-
tific managementbevagelsen 1 nutiden.

Semm medarbejder har han halt 81 per-
soner, fortringvis fra USA, men ogsi en-
kelte [ra Canada, Great Britain og Au-
stralien. Blandt de kendteste kan man
nwevne Lillian M. Gilbreth, Allan I, Mo-
gensen, Go J0 Stegemerien og Lo Fo Ur-
vik, Man kunne [rygie for at et samle-
vierk med s& mange medarbejder ville fi
en meget uensartet kvalitet i de [orskel-
lige kapitler, men det er kun tilfzldet for
bogens sidste del (section §).

De otte hovedalsnit, som denne hind-
bog er opdelt i har [olgende overskrifter,
der neppe behover nmrmere forklaring:
The industrial engincering function — Me-
thods - Work measurement — Predeter-
mincd elemental time standards - Wage
payments — Control procedures — Plant
faeilities and design — Other aspects of
industrial engineering. De enkelte kapit-
lers fremstilling er koncentreret om en
beskrivelse al de ferskellige teknikker,
derimod er der ingen eller kun en meget
beskeden omtale af betingelserne eller for-
udseiningerne for at kunne anvende disse
teknikker. Denne sidste indvending er sik-
kert af mindre betvdning 1 USA, hvor
mange af forudswtningerne vil vaere de
fleste virksomhedsledere bekendt, men det

kan man ikke pd forhfind regne med her
1 landet.

Hvis man efter Lesning af bogen wil
forsoge at klargere, hvad betegnelsen in-
dustrial engineering dakker over, kommer
man i vanskeligheder. Men Maynard skri-
ver selv, at man kan valge imellem en
sniever afgrivsning til tids- og bevagelses-
studier og lonsystemer eller en videre af-
grensning som man har anvendt 1 denne
bog, der behandler teknikker til omkost-
ningshesparelser.,

Torben Agersnap.

Bauver, P. T. and B. 5. Yamey. The Eco-
nomics of Under-developed Countries
— Cambridge University Press, 1957,
271 pp.

The greater part of the world's popula-
tion lives in underdeveloped countries, if
by the latter we mean .regions with le-
vels of real income and capital per head
of population which are low by the stand-
ards of North America, Western Europe,
and Australasia®. With world interest
focussed on these arcas, some major issucs
of cconomic policy and also of internatio-
nal politics at once arise.

The author have done a creditable piece
of work in developing the subjeet. Writ-
ten in simple, non technical language, the
book can be followed by the general lay
readers as well as the professional econo-
mist. The first half is deseriptive and ana-
Ivtical and is concerned largely with the
problems of economic resources and their
measurement. The second part is an ap-
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praisal of the role of government and
critically evaluates specific policy measu-
res relating to such matters as capital
formation, or the encouragement and as-
sistance of agriculture or industry,
Attention is called to conceptual and
practical difficultics of estamating and
measuring such variable as income and
capital and the composition of the labor
force. Interesting illustrative data are
drawn from underdeveloped countries to
show how institutional and demographic
patterns might result in impressions sub-
stantially dilferent from those commonly
associated with more advanced economics.
The productivity of resources and the
growth of capital are examined in terms
of production methods of the more back-
ward areas. In several instances, where
policy recommendations are examined, the
author have taken a elear stand on im-
portant eontroversial issues.Its is a stimul-
ating little volume and well worth the
attion of the reader. i
Edwin H. Spengler.

The American Economy — by Alvin H.
Hansen. McGraw-Hill Book Company,
1957, New York, 199 pp.

This short treatise adds still another
volume to Prof. IHansen's leng list of
publications relating to business cycles
and economic instability. In this book,
which is an outgrowth of a serics of
lectures given in 1956 at the University
of Chicago, the author [ocuses attention
upon the improved techniques of economic
planning and the vastly enlarged role of
democratic goverments in atlempting to
maintain full employment. Against a back-
ground of American economic experiences
during the last quarier-century, Prof.
Hansen appraises the effectiveness of what
he calls a ,mixed public-private economy™
in which the powerful fiscal and monetary
opcerations of an alert and informed go-
vernment are playing a stabilizing and
sustaining role. A large scction of the book

ie devoted to the Employment Act of 1946
and an examination of the reles of the
Counsil of Economic Advisers and the
Joint Commitee on the Economic Report
uncdler the Truman and Eisenhower admi-
nistrations. The central theme is that the
role of the economist has profoundly
changed. MNo longer able to rely on the
assumptions of 19th century cconemics
regarding the automatic market mechan-
ism and selladjusting character of laisez-
faire capitalism, the modern professional
cconomist must be prepared to make so-
cial-value judgements and to offer prac-
tical advice in developing policy decisions.
In Hansen's view, the society is committed
to the welfare state and to full employ-
ment. This position is consistent with
Keynisian thinking and the reader is
again reminded of the influcee of Keynes
upon current American pelicy in its shift
to  high pressure, full-employment econo-
mics.”

Prof. Hansen points with satisfaction to
the ,fact® that the American economy
has operated since 1938 without any se-
rious downturn and that .we have had
virtually [ull employment and booming
prosperity [or sixteen years®. The im-
plicationis that this unparalleled period of
ceonomic growth and stability (except for
the minor recessions of 1949 and 1954) is,
at least in part, the result of business con-
fidence bolstered by active government
policy. No longer is privale enterprise
Jleft to shilt as best it can in the storms
of a {luctuating and inadequate market”,
However, the author’s recital of the role
of monectary pelicy and the practical ope-
ration of the government machinery under
the Employment Aet of 1946 fails to
reassure the reader. Throughout these
chapters one is impressed with the ccono-
mie indecision, the political conflict and
the emergency nature of war neceds which
characterized  these governmental con-
trols. When good points were scored
they were as much the result of happy



