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praisal of the role of government and
critically evaluates specific policy measu-
res relating to such matters as capital
formation, or the encouragement and as-
sistance of agriculture or industry,
Attention is called to conceptual and
practical difficultics of estamating and
measuring such variable as income and
capital and the composition of the labor
force. Interesting illustrative data are
drawn from underdeveloped countries to
show how institutional and demographic
patterns might result in impressions sub-
stantially dilferent from those commonly
associated with more advanced economics.
The productivity of resources and the
growth of capital are examined in terms
of production methods of the more back-
ward areas. In several instances, where
policy recommendations are examined, the
author have taken a elear stand on im-
portant eontroversial issues.Its is a stimul-
ating little volume and well worth the
attion of the reader. i
Edwin H. Spengler.

The American Economy — by Alvin H.
Hansen. McGraw-Hill Book Company,
1957, New York, 199 pp.

This short treatise adds still another
volume to Prof. IHansen's leng list of
publications relating to business cycles
and economic instability. In this book,
which is an outgrowth of a serics of
lectures given in 1956 at the University
of Chicago, the author [ocuses attention
upon the improved techniques of economic
planning and the vastly enlarged role of
democratic goverments in atlempting to
maintain full employment. Against a back-
ground of American economic experiences
during the last quarier-century, Prof.
Hansen appraises the effectiveness of what
he calls a ,mixed public-private economy™
in which the powerful fiscal and monetary
opcerations of an alert and informed go-
vernment are playing a stabilizing and
sustaining role. A large scction of the book

ie devoted to the Employment Act of 1946
and an examination of the reles of the
Counsil of Economic Advisers and the
Joint Commitee on the Economic Report
uncdler the Truman and Eisenhower admi-
nistrations. The central theme is that the
role of the economist has profoundly
changed. MNo longer able to rely on the
assumptions of 19th century cconemics
regarding the automatic market mechan-
ism and selladjusting character of laisez-
faire capitalism, the modern professional
cconomist must be prepared to make so-
cial-value judgements and to offer prac-
tical advice in developing policy decisions.
In Hansen's view, the society is committed
to the welfare state and to full employ-
ment. This position is consistent with
Keynisian thinking and the reader is
again reminded of the influcee of Keynes
upon current American pelicy in its shift
to  high pressure, full-employment econo-
mics.”

Prof. Hansen points with satisfaction to
the ,fact® that the American economy
has operated since 1938 without any se-
rious downturn and that .we have had
virtually [ull employment and booming
prosperity [or sixteen years®. The im-
plicationis that this unparalleled period of
ceonomic growth and stability (except for
the minor recessions of 1949 and 1954) is,
at least in part, the result of business con-
fidence bolstered by active government
policy. No longer is privale enterprise
Jleft to shilt as best it can in the storms
of a {luctuating and inadequate market”,
However, the author’s recital of the role
of monectary pelicy and the practical ope-
ration of the government machinery under
the Employment Aet of 1946 fails to
reassure the reader. Throughout these
chapters one is impressed with the ccono-
mie indecision, the political conflict and
the emergency nature of war neceds which
characterized  these governmental con-
trols. When good points were scored
they were as much the result of happy
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accident as of wise planning. In the
author's own words: .the task of guiding
a dynamic and rapidly changing economy
is immensurcably difficalt.”

One ol the most challenging chapters
in the opivion of this reviewer is that
entitled: Standards and Values in a Rich
Socicty”, which presents a eritical ap-
praisal of the high living standards and
raing of productivity in the United States,
andd the sharp contrasts still prevailing
between extremes of wealth and poverty.
A concluding statement of the goals of
modern sociely is disappointingly brief.
Included as an appendix is a short lee-
ture on Woodrow Wilsen as an economic
reformer, in which the Tormer president
5 credited with laying the [oundations
of later MNew Deal liscal policies and
paving the wav Tar the wellare state.

Edwin H.Spengler.

l. Wayne Keller: Management Accounting
for Profit Contrel, McGraw-Hill Book
Company, 1957, 435 s., 7 doll,

Dette ma nmrmest betegnes som  en
i industrielt regnskabsvasen, en
der niermer sig hindbogens op-
idet de enkelte afsnit podt kan
licses separat.

lerehog
lerebog

by gning.

Forfatteren har megen teori og praksis
pa bagen, lan er controller ved Arm-
strong Cork Company. Denne dobbeltstil-
ling swtter ham 1 stand til at give en
svstematish [remstilling samtidig med at
hans clsempelvaly [ar en udpraeget prak-
tisk relevans.

Bogens rode trid er contributien-tanke-
rangen, man kunne siidan set betegne bo-
gen som en lwrebog 1 bidragsregnskab.
Men den er mere end det, Der er en
rivkke afsnit med specialregnskaber for
materiader, for arbejdskraflt og [or pro-
dulitionsombostnicger .og der er en rackke
alsnit angiende kentrol med samme.

I afsnit 9 og 10 behandles pd en klar
miude begreberne absorption costing og
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direet costing, der stir for lordelings- og
bidragsregnskal,

Et sclvstwndigt kapitel diskuterer ud
{ra contribution-tankegangen de ombkost-
ningsproblemer der knytter sig til for-
bunden produktion og fmlles produktion,
og der lindes de swdvanlige omtaler af
or cksempler pd budpgetteringens betyd-
ning.

D¢ interessanteste afsnit i bogen er vel
kapitlerne 27-30. Her behandles det ofte
aktuelle problem, om en virksomhed skal
kabe et mellemprodukt ude 1 byen eller
om den skal leje det eller om den skal
producere det selv. Ligeledes behandles
break-even analysen, der elter forfatte-
ren forste gang fremtradie @ 1904, Han
betegner den som ,not a sharp teol®, men
opregner nogde af de forudsininger der
mil viere oplyldt for at den kan anvendes,
ligesom han giver ¢t empirisk cksempel
A konstruktion afl et break-even dia-
sram og mevner de serlige rentabilitets-
mil, der knviter sig til denne [remstil-
lingsform.

Bogen afsluttes med nogle tanker over
prisfastsiettelseskriterier,

Hwvert af de 30 kapitler afsluttes meel
nogle Review Questions®, hvori studen-
ten kan tjekke om han har behreget me-
ningen med kapitlet, samt nogle opgaver
man kan lase i forbindelse med dettes pro-
blemstilling. Et veludarbejdet index slut-
ter bogen.

Anmelderen har stor respekt for dette
arbejde, det er § bogstaveligste forstand
tungtvejende. Det er det bloa. fordi det
er tung lwsning.

Erik Johnsen.

Det ghkonomiske sekretariat: @konomisk
Arsoversigt, marts 1958, | kemmission
hes J. H. Schultzs Forlag, Kpbenhavni
94 s, Y

Formillet med den okonomiske drsover-
sigh er at give politikerne et billede af
den okonomiske situation for det ny fi-
nansars begyndelse. Tidspunktet (marts)



